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§252.135 Data and information re-
quired to be submitted in support
of the Board’s analyses.

(a) Regular submissions. Each covered
company must submit to the Board
such data, on a consolidated basis, that
the Board determines is necessary in
order for the Board to derive the rel-
evant pro forma estimates of the cov-
ered company over the planning hori-
zon under the scenarios described in
§252.134(b).

(b) Additional submissions required by
the Board. The Board may require a
covered company to submit any other
information on a consolidated basis
that the Board deems necessary in
order to:

(1) Ensure that the Board has suffi-
cient information to conduct its anal-
ysis under this subpart; and

(2) Project a company’s pre-provision
net revenue, losses, provision for loan
and lease losses, and net income; and,
pro forma capital levels, regulatory
capital ratios, tier 1 common ratio, and
any other capital ratio specified by the
Board under the scenarios described in
section 252.134(b).

(c) Confidential treatment of informa-
tion submitted. The confidentiality of
information submitted to the Board
under this subpart and related mate-
rials shall be determined in accordance
with the Freedom of Information Act (b
U.S.C. 552(b)) and the Board’s Rules Re-
garding Availability of Information (12
CFR part 261).

§252.136 Review of the Board’s anal-
ysis; publication of summary re-
sults.

(a) Review of results. Based on the re-
sults of the analysis conducted under
this subpart, the Board will conduct an
evaluation to determine whether the
covered company has the capital, on a
total consolidated basis, necessary to
absorb losses and continue its oper-
ation by maintaining ready access to
funding, meeting its obligations to
creditors and other counterparties, and
continuing to serve as a credit inter-
mediary under baseline, adverse and se-
verely adverse scenarios, and any addi-
tional scenarios.

(b) Communication of results to covered
companies. The Board will convey to a
covered company a summary of the re-

§252.142

sults of the Board’s analyses of such
covered company within a reasonable
period of time, but no later than March
31.

(c) Publication of results by the Board.
By March 31 of each calendar year, the
Board will disclose a summary of the
results of the Board’s analyses of a cov-
ered company.

§252.137 Use requirement.

(a) In general. The board of directors
and senior management of each cov-
ered company must consider the re-
sults of the analysis conducted by the
Board under this subpart, as appro-
priate:

(1) As part of the covered company’s
capital plan and capital planning proc-
ess, including when making changes to
the covered company’s capital struc-
ture (including the level and composi-
tion of capital);

(2) When assessing the covered com-
pany’s exposures, concentrations, and
risk positions; and

(3) In the development or implemen-
tation of any plans of the covered com-
pany for recovery or resolution.

(b) Resolution plan updates. Each cov-
ered company must update its resolu-
tion plan as the Board determines ap-
propriate, based on the results of the
Board’s analyses of the covered com-
pany under this subpart.

Subpart G—Company-Run Stress
Test Requirements for Cov-
ered Companies

§252.141 Authority and purpose.

(a) Authority. 12 TU.S.C. 321-338a,
1467a(g), 1818, 1831p-1, 1844(b), 1844(c),
5361, 5365, 5366.

(b) Purpose. This subpart implements
section 165(i)(2) of the Dodd-Frank Act
(12 U.S.C. 5365(1)(2)), which requires a
covered company to conduct annual
and semi-annual stress tests. This sub-
part also establishes definitions of
stress test and related terms, meth-
odologies for conducting stress tests,
and reporting and disclosure require-
ments.

§252.142 Definitions.

For purposes of this subpart, the fol-
lowing definitions apply:
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